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Abbreviations:

annualized - in annual terms

BoP — Beginning of the Period

CT — Cumulative Total

cp — in comparable prices

EoP — End of the Period

M/M — Month over comparable Month of previous year
MoM — Month on previous Month

Q/Q — Quarter over comparable Quarter of previous year
QoQ — Quarter on previous Quarter

s.a. — seasonally adjusted

rp — in real (constant) prices

YoY — Year on previous Year

2017F — Forecast

Acronyms:

CB — Commercial banks

CPI — Consumer price index

FCE — Final consumption expenditure
GDP — Gross domestic product

GED — Gross external debt

GoVED — General government debt
IRA — International reserve assets
NED — Net external debt

NFA — Net foreign assets

NULC — Nominal unit labour cost
PPI — Producer price index

RULC — Real unit labour costs

SDEO — Stock of debt and equity outstanding
ULC — Unit labour costs

VA —Value added
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1.1 Economic growth
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Fig. 1.1 — Trend and cycle of real GDP Fig. 1.2 — Trend of GDP calculated to the last quarter
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1.2 Labor market
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1.3 Wages and consumer demand
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1.4 Investments
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1.5 Inflation
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2.1 Government Budget
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2.1 Government Budget II
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3.1 Monetary base
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3.2 Multiplier and money velocity
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3.3 Money supply
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3.4 The resource base of commercial banks
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3.5 Financial depth of the economy
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3.6 Borrowing in the economy
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3.7 Foreign exchange market
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4000 3 M- USD min. USD 2000
3000 B 1500
2000 1000
1000 500
0 0
-1000 -500
-2000 -1000
-3000 -1500
-4000 -2000
CEEEEEETTTE PR T T s
2014 2015 2016
Sell — Buy === Balance, (-) excess of demand (right scale)

Fig. 3.27 — Total buy and sell volumes of foreign exchange market

2500 min. USD min. USD 1000
2000 H 800
1500 W 600
1000 B A 1 11 + 400

500 200

0 0
-500 -200
-1000 -400
-1500 -600
-2000 -800
-2500 -1000
CEETTETEEEE PR ey i s
2014 2015 2016
Sell — Buy === Balance, (-) excess of demand (right scale)

Fig. 3.26 - Buy and sell volumes of foreign exchange market by companies
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4.1 Balance of payments
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4.2 Foreign trade
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4.3 External conditions and diversification of exports
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Fig. 4.9 — Export volumes and export prices
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4.4 External debt
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4.5 Creditworthiness
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4.6 Real exchange rate and price competitiveness
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4.7 Foreign-exchange reserves
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5.1 Internal sectoral imbalances
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5.2 The linkages between monetary and external sectors
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5.2 The linkages between monetary and external sectors
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5.3 Separate financial flows between the National Bank, banks and Ministry of Finance
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5.4 External imbalance
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